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'«M¢ O KLYHU DYHF XQ SHX G DYDQFH HW OHV I-WHV GH
MRXUV

&HWWH DQQ«H D «W« SOXV TXH FRPSOLTX«H SRXU QR
SUHPLHU WHPSV QRXV DYRQV HX OD G«PLVVLRQ GH QRWU
HW GX MRXU DX OHQGHPDLQ LO D IDOOX UHPRGHOHU QRW
$GMRLQWH P-PH VL MH Q DYDLV SDV SU«YX FHWWH QRXY
FRQWLQXHU DYHF O DSSXL GH WRXV OHV FRQVHLOOHUYV H
YLOODJH
/ID WaFKH Q D SDV «W« DLV«H DYHF WRXWHYV OHV «OHFWLR
GHPDQG« ¢ WRXV EHDXFRXS G «QHUJLH GH GLVSRQLELO
G«WULPHQW GH FHUWDLQV SURMHWYV

—-O IDXW DYRXHU TXH FHWWH DQQ«H OD FRPPXQH D EDW
PXQLFLSDOH HXURS«HQQH HW O«JLVODWLYH 2Q RVH HV

-H SU«FLVH TXH OHV «OHFWLRQV PXQLFLSDOHYVY RQW SHUP
DYHF O «OHFWLRQ GH FRQVHLOOHUYVY OPH -RHOOH '(

&RPPH LQGLTX« ILQ Q D\DQW SOXV DXFXQ HVSRLU G
ODLVRQ 0«GLFDOH HW OHV SUREO2PHV GH IRQGDWLRQ ¢ O
LPSRUWDQWY QRXV DYRQV SULV OD G«FLVLRQ GH G«P«Q

GDQV OHV ORFDX[ GH O DQFLHQQH ODLVRQ 0«GLFDOH
$ O KHXUH DFWXHOOH WRXW OH PRQGH D SULV VHV PDUTX
DGPLQLVWU«V TXL RQW «W« XQ SHX G«VWDELOLV«
(Q QRXV DOORQV HQYLVDJHU FH TXH O RQ SHXW ID
'DQV OHV SDJHV VXLYDQWHV WRXWH O DQQ«H YD

(Q FH TXL PH FRQFHUQH MH YRXV VRXKDLWH
WRXV GH WU2V ERQQHV I-WHV GH ILQ G DQQ«
VH UHWURXYH FRPPH WRXWHV OHV DQQ«HV SRXU

ODULH 1R-OOH




9 HQGLHGL

NDQYLHU

[HYHQGUHG.  MQYIHU] SDUMWGH K 0 PH/HO DUWH HWHYV
LAY VHIRQALDYLY GH YRXV SWBWVHOMUGKXWY Y X[ | @ VD@ GHV Ir WMV

GQXQH GrJI XWIMRQ GH @ J DBMM GHV LR

" pP pQDIHP HOWGH @ P DlUH|] @ P DLVRQ P pGLFD®A

6XWMj XQ DIIDIMHP HOWGH @ GD@I GH @ P DIUH HADX] UVTXHV HQFRXUKV QRXV DYRQV GE
SUHQGH @ GpFIMRQ GH GoP pQDIHUD P DILH GH 1DoRQ XU HQM

/ HV EXUHDX[ GH @ P DIUH VRQAGOVRWP DIV | (DQFIHQQH P DIVRQP pGIFDBIDX ~ FKHP LQ GX

3 UHXWY
/ IDWXWDQFH GH @ FRP P XQH QH SUHQGLD SDV HQ FKDW H GV WDYDX] FDUGH SHWAD FROABMY
XQH P DIDORQ B GH @ FROWKPWRQ GX EKWP HQW/( \BQAGRQQY TXH @ P DIUH GDW GH

DWXUDQFH Gp FHQRD®! GH (DUY/DQ QH TRQFMRQH SV

1 RXV PIPFKIMRQV | GDYHQUGH FH EKWP HQABRXUTXH FHD FREW ®f P RIQV FKHUSRWIE® |

® FRP P XQH

%4 MQ GX P DUFKp GH QoW

&HWH DQQpH ®1 P DUFKp GH 6 W - D@ D p\W XQH W XWIM
H SRVDQW RQADW DX UHQGH YRXV HWGH QRP EUHX[ YIVMWXLY pVIHQASUD VHOW
/ D EXYHWM D pW XWIVpH SDUGH QRP EUHXVHV DWRFIDWRQV GH 6 WM - D@ SRXUILODQFHUBIXWY
SURVIW
3 RXUGDQQpH QRXV JDUBHURQY ®1 P r P H HP SOFHP HQWHWKQ QRP EWH
DSSUR] [P DWHP HQAIGHQAM XH GH SRVDQW DILQ GH JDUGHU™ BV IRQGDWRQV © GX P DUFKp GH
6 WM - DQBI

VHWD VXLYIH GXQ DSpUW RITHWY WXV GV KDEMBQW DFFRP SDJQoH pJ DB HQW



&DP SLQJ P XQIFLSDO? %4.MQ GH @ VDLVRQ

' HSXLY DSV &RYIG ®f FDP SIQI FRQQDIVWKQH FURMVDQFH DQOXH@! WV LOWUHWDQM & HVAH
DQQH QRXV DYRQV HX & SDIMUGDXJ P HOMUQRWH FKLLIUH GDI I DILHV GH 4 XLSHXWGLH
P LHX] "

/ HV WDYDX] pD@/pV FKDTXH DQQoH FROMEXHQW GHWRUGX FDP SIQ) \RXWERP P H QOAD@WRQ
GH SOMVHXW P REIOKRP Hj  GDQQpH SDUGHV SDUFEXTHWY
(Q @ FRP P XQH HQYIVDI H GHITHRXHUGHY WDYDX] DX QLYHDX GHV VDQUMBLLHV DILQ
GQDP p@RHUGDFFXHIOGHV FDP SHXW HWEH BV 11.Gp Q/HU

&HWM DQQH @ FRP P XCH D LQYHWVGDQV (DFKDWGEXKQ P RELOKRP H DIIQ GDYRIUGHV UHOWp HV
QDU HOAXSS@P HOMBILHY &H P REICKRP H SHXWDFFXHI@UMVTXE  SHWRQQHV DYHF

FKDP EUHV HVWKQ FDQDSp QAGDQV @ SigFHj YIYUH |, OHWWRBIGP HOADXVRQRP H

YHUODUG-85" ,& MV DSSWFIp GHV FDP SHXWY HWFRQWEIP P HOAGYSRQEE®! SRXUDWXP HUVHV
UHVSRQVDELDWY HVWKQ IDPMXUF® GH FHWH U X\
6 RQ HQJ DI HP HOWSRXUUHSUHQGUH VRQ SRWM GDQQpH SURFKDIQH HWKQH H FHEDIQM QRXYH@! SRXU
@ FROMXIW GX VHIYIEH ' H SOV $QQH ( <66( 5,& TXLDSSRUM XQ VRXWHQ SWHFIHX] | @ JHWRQ
GHV 41J BP HON HWIHVWM XQH SDWAHWHQMH@ GH FHWM pTXISH G\ QDP [TXH




& HQWH G QFHQGLH HWGH 6 HFRXUY/

/ H & HQWH GyQFHQGIH HWGH 6 HFRXWY GH 6 DIQW - DX S VHQMUD FRP P H RX\MV BV DQQHV VRQ
QRXYHDX FDBIQGUHUDX] 0 DUHV GH @ 9 DAPH
&H VHWD pJ DBP HOAMRFFDVIRQ GH UHADFHUBN [QMYHQWRQY U DDV/pHV DX FRXWY GH @DQQpH

1 RXV\MQRQVj H SUP HUQRWH SURIRQGH JUDWXGH DX[ SRP SIHLWY SRXUQHQI DI HP HQWHW®!
G YRXHP HOANFRQWBIQAGRQALY IRQASIHXYH \RXWDX RQI GH ADQQpH HQ DSSRUBQABIXUVRXWMAQ |
QRWH FRP P XQH DIQULTX DX GFDQfYV YRIMGQHV
$XNRXUGKXL @ FDVHUOH GHV SRP SIHWY GH 6 W - D@ HWIRXNBXLWY | @ UHFKHUFKH GH EpQp YROV
6 L®! FKD@IQIH YRXV WMQM FRODFWU® FDVHWOH j FHWH DGUHWH P DIO
&+()6 &,6%$,17(-$//(# VAV U

' DQV ® FRXUDQWGX P RY GH GoFHP ELH BV SRP SIHWY VH UHQGLIRQAFKH]  YRXV SRXUD
GMUEXWRQ GH BIXWY FDBIQGUHWY 1 RXV YRXV UHP HUFLIRQV GH BN DFFXH.@UDYHF EIHQYHIMIQFH

8 Q QRXYHDX FLP HW4WH

/ HV WDYDX] FRQFHUQDQAB! FKHP LOHP HQAWWH \MUP IQHQW 1 RXV DARQV SRXYRUIQAB@IUG! * NIGLO
GX 6 RXYHQU© HVSDFH TXLVHWD GpGlp j FHX[ TXLVRXKDIMWQAGYSHWHUGN FHQGUHV GH GIXLY

GIXQN GDQV XQ @HX SWFLY
1RPEWHX[ SDWP LYRXV RQOWGO} WhVHWp GHV FRFHWIRQY

/ HV WAHV GH FROFHVWIRQV VHURQWIRXY pP IV SRXUXQH GXuH GH WHQWM DQV 9 RXV DXUH] ®f FKRI]
HOWH GHV HP SOFHP HON * HQ SBICH \MUH © SRXUGN FHUFXHLY HWBN FDYXUQHV GpS{ WG XUQH HQ

WUH| QOWUHXUGXQ WFHSWBF®! UHP SOoDQADIQVL®! FREP EDUXP & HVW RSWRQ SHUP HW
pJ DBP HOAD SRWIELQY GDP pQDIHUXQ HQRXWDIH $ GMUODMYHP HOAYRXYV SRXUH RSWMUSRXU
XQH FROFHWIRQ HQ FDYHDX FXYH HQ EpWRQ RX HQ FR®P EDUXP  VHBQ YRV SUplp UHQFHV HW
WDGMRQV | DP LODGNV
6 LYRXV DYH GHV TXHWIRQV RX DYH EHVRIQ GH SOV GIQIRWP DWRQV QKpVIW] SDVj FROEFMUD
0 DiUH



/ pJOQVH

*UKFH | YRWUH PRELOLVDWLRQ QRWUH pJOLVH 1RWUH 'DPH GH
5K{QH $0GHHO®D IRQGDWLRQ GX SDWULPRLQH
&H SUL[ DWWULEXp j OD FRPPXQH GH 6WH -DOOH SRXU OD UHV\
UHPLV GH OD FRPPXQH OH
9HQGUHGL GpFHPEUH ] K HQ OupJOLVH
$ OD VXLWH GH OD FpUpPRQLH XQ DSpULWLI VHUD VH

1RWUH pJOLVH VH GpJUDGH GH SOXV HQ SOXV QRXV DWWHQGR
GHV EKWLPHQWY GH JUDQFH HW OHV DXWRULVDWLRQV QpFHVVI
SRXU SRXYRLU GHPDQGHU GHV GHYLV

6XLWH j OD YHQXH GH OPDUFKLWHFWH GHVY EKWLPHQWYV GH )UD
SUpOQYHPHQWY LO HQ UpVXOWH TXH OD VDFULVWLH UDMRXWp
DXFXQH IRQGDWLRQ HW PHQDFH GH VUHIIRQGUHU 1RXV DOORC
XQ DUUrWp GH SpULO LPPLQHQW j GUDLOOHXUV pWp PLV HQ SO
/HV GpPDUFKHV DGPLQLVWUDWLYHVY GH FH GRVVLHU VRQW H[W
6DFKH] TXH OppJOLVH HVW DX F XU GH QRV SUpPRFFXSDWLRQV

1RXV VRXKDLWRQV UHPHUFLHU OpPLQYHVWLVVHPHQW GHV PHPE
'DPH GH %HDXYHUW TXL QRXV DLGHQW VXU FH GRVVLHU




 QABIMRQ GXQ QRXYHODEUEXV

3RXU OD UHQWUpH GH VHSWHPEUH OD FR
DEULEXV DX QLYHDX GX SDUNLQJ GHYDQW

TXL SUHQQHQW OH FDU OH PDWLQ HW O
ERUGXUH GH OD URXWH GpSDUWHPHQWDO
JUKFH | OUDVVRFLDWLRQ GU$SQLPDWLRQ 6F
OD SDUWLFLSDWLRQ GHV HQIDQWYV GDQV

6 pFXUVDARQ URX\WjH

&RPPH YRXV DYH] SX OH FRQVWDWHU GHSXLV OuDFFLGHQW V)

FLUFXODWLRQ GHV DXWRPRELOLVWHVY VuHVW LQWHQVLILpH VXL)

VPFXULWp GH WRXV GH PHWWUH XQH LQWHUGLFWLRQ GH VWDW
ERXODQJHULH j OupFROH

$SUQqQV TXHOTXHV PRLV QRXV FRQVWDWRQV TXH FHOD IDFLOLW
GRQF GpFLGp GH PDLQWHQLU FHWWH LQWHUGLFWLRQ VDFKDQW
HW TXH VXU FHV URXWHY LO HVW VWULFWHPHQW LQ\

"PEXW QRXV DOORQV HIIHFWXHU GHV WUDYDX[ SRXU VpFXUL
QLYHDX GX UHVWDXUDQW | %LVWU{W GHV ODYDQGHV 1RX\

8Q SDUNLQJ GHUULqQUH OuypFROH HVW j GLVSRVLWLRQ 1RXV VRF
WHUUDLQV SRXU DYRLU XQ QRPEUH GH SODFHV GH SDU

1RXV DOORQV pJDOHPHQW VpFXULVHU OH FKHPLQ GH OpupFROH T
EDUULqQUHYV TXL GpOLPLWHURQW XQ SDVVDJH GH OD VRUWLH GH
SURSULpWDLUHYV GHV WHUUDLQV SRXUURQW DFFpG



/ \DYHQUGH @ J WIDQIH

XQ FHUWLILFDW GuXUEDQLVPH SRXU OD
RQGX TXH OpRQ SRXUUDLW IDLUH XQH KDC(
VDQLWDLUH GH 2 P PLQLPXP3 1RXV SHQVRQV TXH FH YLG

HW QH VHUDLW SDV SUDWLTXH SRXU WRXV OHV S

I1RXV DWWHQGRQV XQH pWXGH K\GUR PRUSKRORJLTXH SRXU O
FHWWH GHUQLgqUH SRXUUDLW QRXV SHUPHWWUH GpuHQYLVDJF
EHDXFRXS SOXV DFFHVVLEOH

$ UIYpHGH @) LEWH

/JHV WUDYDX[ VULQWHQVLILHQW
&HUWDLQV GUHQWUH YRXV RQW GpMj UHoX GHVY FRQYHQWLRQ
OULQVWDOODWLRQ GH SRWHDX[ VXSSOpPHQWI
&HV LPSODQWDWLRQV GHYUDLHQW VH WHUPLQBWHOWHU® @R
EUDQFKHPHQWYV j IDLUH HW QRXV GHYULRQV SRXYRLU Ep

( FUWLDI H SXEQF

/ H QRXYHOPFOWDIH SXETE| /(' HWP DIQMQDQWMWP IQp 1 RXV DYRQV | DMEDRX\WUGHV SUVHV
VXUBN SRWDX[ GpFOLDIH DILQ GH SRXYRUIQABMIUGHY GoFRIDMRQY GH 1 RsO



&ROWIOHY SRXEHDNV

/[ uDFKDW GX WHUUDLQ R VH WURXYH OH RXEHC

GH OD FDVHUQH GHYUDLW VH FRQFUpWL LQ GH
1RXV SRXUURQV DLQVL PHWWUH SURSUH FUpD(
GDOOH EpWRQ HQWRXUKH GOHHOEURE BNX

SOXV DJUpDEOH
(QILQ QRXV DYRQV UpFHSWLRQQp SDU O WDLQ

2&DUWRQ?3

/IRFDO DQFLHQ 6DORQ GH FRLIIXUH

1RXV DYLRQV GDQV XQ SUHPLHU WHPSV HQYLVDJp GH YHQGUHE
DOORQV OH UHVWDXUHU DILQ GH SHUPHWWU

] XQ pYHQWXHO FRPPHUFH RX FDELQHW GH VuLQVWDOC

6L YRXV rWHV LQWpUHVVp FRQWDFWH] OD PDLULH &H ORF

8QH FHQWHQDLUH VXU QRWUH FRPPXQF

1RXV DYRQV HX OH SODLVLU GH SDUWLFLSHU j OD
/IHV 2)LOV GuDUJHQW?3 SRXU KRQRUHU -XOLHWWH %
Ou(KSDG GH %XLV OHV %DURQQLHYV 7RXMRXUYV EF
PpPRLUH WRXMRXUV SUpVHQWH
1RXV DYRQV HX DXVVL OD MRLH GH YRLU <RODQGH
] FHW DQQLYHUVDLUH

&ROLV GH 1RsO

&RPPH OuDQQpH GHUQLQUH XQ SHWLW FROLV VHUD UHPLV |j W
QRV DQFLHQV GH SOXV GH DQV 3HWLWH DWWHQWLRQ SRXU
&UHVW OpMRFFDVLRQ DXVVL GH VDYRLU FRPPHQW LOV YRQW H
GHV ITWHV GH ILQ GuDQQpH DXSUqV GH OHXU IDPLOOH



" pPEUIRXWDLABP HOADXWRXUGHV KDEIMMRQV

8QH FDPSDJQH GH VHQVLELOLVDWLRQ HW GH FRQWU{OH D pW,|
FRPPXQH

/H FRGH IRUHVWLHU LPSRVH XQ GPEURXVVDLOOHPHQW GH VpF
SUPYHQLU WRXW GpSDUW GH IHX TXL SRXUUDLW VH UpYpOHU
PHQDoDQW OHV KDELWDWLRQV

/uDUUrWp SUpIHFWRUDO Qf GX IpYULHU SUpoLVH
GPEURXVVDLOOHPHQW GDQV QRWUH GpSDUWHPHQW

&H GPEURXVVDLOOHPHQW VUDSSOLTXH j WRXW W\SH GH FRQV!
JDUDJH DWHOLHU ,O DSSDUWLHQW DX SURSULpWDLUH GH

3OXVLHXUV FDV VRQW j GLVWLQJXHU

« /HV SDUFHOOHV QH VRQW SDV VLWXpHV HQ JRQH FRQVWUXF
3/8 OH GPEURXVVDLOOHPHQW GRLW rWUH HITHFWXp VXU XQ
PHVXUpH j SDUWLU GH 20uLQVWDOODWLRQ?® PDLVRQ KDQJL

« /HV SDUFHOOHV VRROGH VFLRAQMW U XHFQH. BQR S& LpWDLUH GpEUR
WRWDOLWpP GH OD SDUFHOOH TXuHOOH VRLW FRQVWUXLWH

.« /HV SDUFHOOHV VRQW FRDRQHIRKRYWW UX EMAY QW HRSKHV GH
SDUFHOOHV QRQ VLWXQH\SHRS]RIQPH B L \DHD G\WEW R R Y WD LOD W H
VLWXpHV HQ HPDBIBVH RX VUDVVXUH GX GPpEURXVVDLOOHPH:

PGWUHV GH SURIRQGHXU DXWRXU GH VHV LQVWDOODWLR(

. (Q FDV GH FRQVWUXFWLRQ VXU XQH SDUFHOOH OH SURSUL
GHV YRLHV SULYpHV GRQQDQW DFFqV j FHWWH FRQVWUXFW
GH OD YRLH

,O HVW SRVVLEOH TXH YRWUH SURSULpWp QH VRLW SDV FRQIF
GpEURXVVDLOOHPHQW

&H GpEURXVVDLOOHPHQW GRLW rWUH HIIHFWLI DX PDL D
SURSDIJDWLRQ GH IHX HQ SpULRGH HVWLYDOH

1RXV FRPSWRQV VXU OH FLYLVPH GH WRXYV
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HQ DQW RQAIDMBXUUHOWH H VFROILH GHSXLY G EXWHSWMP EWH / HV
UHXVHP HQAHQFRUH HQ EDMH 1 RV pFRBIV FRP SWMQADXRXUBKXL  p@YHV

j 6W-D@®IHW | 6W6DXYHXU / HV p@YHV VROASDUWY GDQV  FOWHV 0 P H 0 XQGBIU
DFFRP SDJQpH SDUXQH $76( 0 736 36 06 * 6 0 P H6X] DQQH DFFRP SDIQpH SDUXQH$76( 0
&3 &( SRXU6\M-D®I HW P H&RXBQ&( &0 &0 SRXU6WS DXYHXU

' LIpUHQN SURMW VROABL YXV SRXUFHWH DQQpH

. 3 DUAFLSDWRQ DX IHVWYDOL XpH/ H YHQGUHGL ~ VHS\WP EUH \RXWV BN FOWHV GX 5 3, RQW
SDUFISp j XQH VRWH | 6W6 DXYHXUGDQV ®f FDGLH GX ) HWYDOL XpH © ' XUDQAD P DWpH
®N p@YHV ROWSDUFISP | XQ SDUFRXLY VHQVRUHOHWRQ I DIMGX @QG DUWADYHF XQH
LOMYHQDQWM SXIV' DQ- $ XEHWAD UDFRQW GHY FRQMV DX| HQJIDQW

. " 1HAMR RQV @ QDWH ©/ HV p@YHV GHV FDWHV GH &3 &( HWB6 06 * 6 RQASDUFLSD |
XQDSWV PG 1 HMR RQV @ 1 DWIH © ® YHQRHGL RAREWH DX[ DERWGV GH QpFR®!
| |IREMIPW HVWGDJI LUFRQFU\WMP HOABRXU® SOQY\WM VRXWHQ VHOVELD/DQADYHF SpGDJIRIIH GV
HQDQW DX[  HQWIX[ HQYIURQHP HQWX|

« *\ P QDVH GH %XLV BN %DURQQLHV 7 RX\WV BN FOWHV GX 5 3, LLRQADX J\ P QDVH HQ SpURGH

GHP LMRXUWpHV BV OQEY  DWIHWY VHIRQAP IV HQ SOFH  DFLRVSRW
J\P QDWITXH DIV EDGP IQRQ

.« 3WRMMRFFLDQ $QQH * IRYDQH@IQMYHQDOM HQ 2 FFMIQ GH @ GXFDURQ 1 DWRQD®! VHWD
SUpVHOM GDQV \RXWMV BV FOWHY  YHQAHGEY GH @ SpURGH

. 3LRMMGDQVH - X@H 3 DWRLY [OMYIHQGD SRXU® FOMH GH P DIMUDHGN GXUDQAD SpURGH
&H SIRVIMIWVHLD SWVHQW &Y GH @ NHP HWH GX VDP HAL  MIQ

. (0%$/$ /DFOWHGHV36 06 * 6 DERWGHD O WGP H™ SOQM HALEQ © 3 URWWIXLVH
FRQWIKILD DYHF Qo FR®! GH & RQGRUFHW/ HV p@ YHV IHURQAKQH VRUH | @ SpSIQlgH GH
& RQGRUFHVHQ | p YUHUHWKQH VR DX 1 DVMURSWYUH HQ P DL
| DFOWH GHV &3 &( YD FRQGXILH XQ SIRMMDXVRXUGH @ SRWUH DYHF @ FOMH GH &3

&( Q$XEWHV ,0 DXUD XQH IDEUFDWRQ GH GHX[ REMW HQ WUH FXIW @XQ DYHF XQ \RXUGH

SRWHUHWIDXWH HQ P RGHDJH 0 PHOHWEHNH . P LOMWIHQGD GDQV @ FOWH G IpYUHU / D

FOAHGH&( &0 &0 WDYDIGD VXUD \WpP DWTXH " 6 SRUIAHWODWIH © DYHFE BN GHX|

FOWHV GH 6 W HUHRO 8 QH VRUH * FRXWH GRUHQEMRQ © HW\Sp YXH

) DELHQ 9 HUP DQGHOYIHQGD GDQV BN FOMHV SRXUIDILH XQH Vo DQFH VXU GDSSUHQINADIH GH @

GLIpUHQFH ©
. &LQpP D HWP pGLIDWGTXH / D FRRSpUDWH VFROILH RITULD GV HOWDHV GX FI.QDP D DX] WRLY

FOWHV GX 53, HWKQH VRMH | @ P pADWMGTXH G MXGL  GoFHP EWH
« 3LVFIOH  VRUMV SIVFIQH VHIRQARWU DQVPHVY DX P RLY GH MIQ FRQGHQVPHV VXUXQH VHP DICH
SRXUBN pQYHV GV &3 &( HW&( &0 &0
« / H3DWF GHV %DRQQIHV / D FOWH GH 6 W6 DXYHXUWDYDIGD VXUG! WP H GH @ GIQH HAD
VRIH

& HWAGRQF XQH DQQpH UFKH HQ SURMIW TXLDWMQG QRV HQDQW GH @ YDA H SRXUGD YHRSSHU
BXUp SDQRXIMVHP HOASHW/RQQHOHWBIXUSHUP HWUH GH Go FRXYUUGH QRXYH@N FKRVHV

&HV GlLIpUHON SURMW VROWIQDGQFpY SDUD FRRSp IDWYH VFROWH GDWRFLIDWRQ 3 DUHQW 7 KgWH
®16,92 6 HA\BI SDF
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$ VWRFLDWRQ 3 DUHQWQVH

FUbHUGHV @HQV HOWH &V SDUHQW HWGBHV HOVHLI CDQW HWGH 1 LQDCQFHU
GHV SIRMW SRXU GV HQDQW GH @ YD@H &HWMA DQQoH ®&f VRXWHQ GHV SURWW YD DWMIOGUH
» VRIW  » SDUFODWH

& HWH DQQpH GDWRFIDWRQ SUp YRGBV P DQLHWEMRQY VXLYDQMV

QRYHP EWH P DUFKp GH1RsG 66 DXYHXU
QFHP EWLH P DUFKp GH1RsG 6\ - DA
IpYUHU BWR | %pVLI QDQ
DYUO MXWH S ] DVj %pVIQDQ
P DL MRXUQpH JRXUP DQGH HWFU SHV| %p

MIQ . HUP HWH GH GpFR®
MLEBMY r W GX YI@I H GH 6 DIQM -
0$5&+( " (12(/
6 DP HGL GpFHP EWH

8 Q SHWAP RWXU®V FDQWOHY GH QRWH YDApH

/ IDWRFLDWRQ HWHRXNRXLY DXWWLILg UH GH Sp SDUHUHWEXIMIQHUGH ERQV SOW SRXUQRV HQ DQW
HWG! FDGUH HQVHLI QDQWGHSXLY  SOMHXLY J p Qo UDWRQY
1 RXV IDYRUVRQV DXVBQWTXH SRWIE®! XQH DIP HQEMRQ ELR HWERFD®! SRXU®! ERQKHXUGH \RXV
0 DO ®f IDMGDYRIUGH P RIQV HQ P RIQV GHQ DQN HWGH IHQFROWHUTXHIXHV GlLILEXGY
ILODQFLgUHV QRXV FROWDXRQV | QRXV EDWEH SRXUIDILH YLYUH FHWM DWRFIDWRQ

& HWXQ Yp IMIE®! SOIMUGH SRXYRIUFRP SWMUVXUS MXGD HW® HIRQTXH | 6 DIQM - D@ DIQULTXH
VXU) DEIHQQH HWORV GHX[ QRXYH@N DIGHV FDQMIGUHV' HSKIQH HWB DWIFIDj 6 DIQAS DXYHXU |
TXLQRXV VRXKDMRQV @ EIHQYHQXH

0 HFLpJD®IP HOADX[ P DIUHV TXLQRXV DFFRP SDJ QHOANHWORXY SHUP HAMOQAGH FROWIXHU]
[DIUH YLYWUH FHWM DWRFIDWRQ

1 KpVW| SDVj QRXV VRXWQUHQ SDUNSDQW QRV GLYHW pYpQHP HONV

9 RIFLQRWH P DIOVLYRXV VRXKDIW] QRXV FROBPAMUSRXUGYHWHV QI RUWP DWRQV
FDOWHY HQOX\ H# JP DIOFRP




2., ?2&, 'NS UZXVZeZS KIXYNFQ

4XDQG RQ HQWHQG " =LJ =DJ © RQ SHQVH VSRQWDQpPPHQW D)
=LJ =DJ HVW DFWLYH WRXW DX ORQJ GH OuDC
'"HSXLV GH VHSWHPEUH j MXLQ -XOLH 3DWRLV SURIHVVHX

HQWKRXVLDVPH GHV FRXUV KHEGRPDGDLUHYVY GH VWUHWFKLQ
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